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Feb 28 (Reuters) - U.S. company New Fortress Energy Inc (NFE.O) said on Tuesday it planned to finish building its first Fast

LNG unit in May before moving the plant to offshore Altamira in Mexico in June and producing liquefied natural gas (LNG)

there in July.

"We're less than 100 days away from our first (Fast) LNG setting sale to its home in Altamira, Mexico," New Fortress CFO

Christopher Guinta told analysts on a fourth quarter earnings call.
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New Fortress stock, however, dropped about 15% to an 11-month low of $32.82 on Tuesday.
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"A negative initial reaction isn't totally surprising given the Fast LNG delays and (fourth quarter) EBITDA (Earnings Before

Interest, Taxes, Depreciation, and Amortization) miss," analysts at investment banking firm Jefferies said in a note.

Jefferies said the target to finish the first Fast LNG unit moved to May from March.

Advertisement · Scroll to continue

New Fortress has said it was developing five Fast LNG units with two expected to go to offshore Altamira, one to the offshore

Lakach gas field in Mexico and two to offshore Louisiana.

Each unit can turn about 0.18 billion cubic feet per day (bcfd) of natural gas into about 1.4 million tonnes per annum (MTPA) of

LNG.

Analysts at ClearView Energy Partners LLC, an independent research firm, said over the weekend that the U.S. Department of

Transportation's Maritime Administration (MARAD), which regulates offshore LNG projects like Fast LNG, could approve the

Louisiana project as soon as September.

That, however, assumes MARAD does not stop the clock on its review of the project again, ClearView said. MARAD has

already stopped the clock twice - in August and November 2022.

Before MARAD stopped the clock on its review, New Fortress was hoping to start producing LNG in Louisiana as soon as March

2023.

Advertisement · Scroll to continue

My View Following Saved

https://www.reuters.com/markets/commodities/new-fortress-sign-agreement-mexicos-lakach-gas-project-soon-cfo-2022-11-16/
https://www.reuters.com/world/us/new-fortress-seeks-build-offshore-louisiana-lng-plant-by-q1-2023-2022-03-31/
https://www.reuters.com/
https://www.reuters.com/myview/all
https://www.reuters.com/myview/following-feed
https://www.reuters.com/myview/saved


4/1/23, 5:59 PM New Fortress plans to start producing LNG at Altamira, Mexico in July | Reuters

https://www.reuters.com/business/energy/new-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28/ 3/10

Read Next

Grid & Infrastructure

Baghdad and KRG close to deal to resume Iraq’s northern oil exports

11:03 AM MDT

EXPLAINER

Explainer: What is the Iraq-Turkey oil pipeline dispute and who's on the hook?

March 31, 2023

Regulatory Oversight

Colombia's government reduces gasoline subsidy to ease fiscal burden

9:01 AM MDT

World

Puerto Rico solar switch a life and death matter -US energy chief

March 31, 2023

More from Reuters

Register for free to Reuters
and know the full story

Reporting By Scott DiSavino; editing by Grant McCool

Our Standards: The Thomson Reuters Trust Principles.

Register now

Newsletter | Twice a week.

Reuters Power Up

Everything you need to know about the global energy industry and the forces driving the transition to renewable fuels.

Sign up

Africa in Business: diamonds and a dramatic escape

https://www.reuters.com/tags/grid-infrastructure/
https://www.reuters.com/business/energy/baghdad-krg-close-deal-resume-iraqs-northern-oil-exports-2023-04-01/
https://www.reuters.com/business/energy/baghdad-krg-close-deal-resume-iraqs-northern-oil-exports-2023-04-01/
https://www.reuters.com/world/middle-east/what-is-iraq-turkey-oil-pipeline-dispute-whos-hook-2023-03-31/
https://www.reuters.com/world/middle-east/what-is-iraq-turkey-oil-pipeline-dispute-whos-hook-2023-03-31/
https://www.reuters.com/tags/regulatory-oversight/
https://www.reuters.com/business/energy/colombias-government-reduces-gasoline-subsidy-ease-fiscal-burden-2023-04-01/
https://www.reuters.com/business/energy/colombias-government-reduces-gasoline-subsidy-ease-fiscal-burden-2023-04-01/
https://www.reuters.com/world/
https://www.reuters.com/world/us/puerto-rico-solar-switch-life-death-matter-us-energy-chief-2023-03-31/
https://www.reuters.com/world/us/puerto-rico-solar-switch-life-death-matter-us-energy-chief-2023-03-31/
https://www.thomsonreuters.com/en/about-us/trust-principles.html


4/1/23, 5:59 PM New Fortress plans to start producing LNG at Altamira, Mexico in July | Reuters

https://www.reuters.com/business/energy/new-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28/ 4/10

Sponsored Content

The 4 Dumbest Things We Keep Spending
Too Much Money On
Sponsored by The Penny Hoarder

Commission-Free Trades on Stocks, ETFs &
Options Trades. Learn more.
Sponsored by TradeStation

Say goodbye 
bank with Cit
Sponsored by Cit

Bond Returns and Rising Rates: What’s
Next?
Sponsored by MFS Investment Management®

What is a Roth IRA?
Sponsored by Charles Schwab

Revealing an
Security and 
Sponsored by PG

Business

(2:27) - March 31, 2023
Watch more videos

Africa in Business:
diamonds and a
dramatic escape
02:27

Britain to join trans-
Pacific trade pact

01:24

Musk plans China
visit, seeks meeting
with premier
01:54

Trump indictment,
D.C. 'drama', won't
affect stocks -
01:21

https://www.dianomi.com/click.epl?pn=110934&offer=25817397&savid=289726&can_cookie=1&unique_id=ZCjFVwKAyuBaq7yWe4V15wAAAA0&said=10165&adv=12715&cf=545.1479.Reuters&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnew-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28%2F
https://www.dianomi.com/click.epl?pn=116288&offer=27381180&savid=290512&can_cookie=1&unique_id=ZCjFVwKAyuBaq7yWe4V15wAAAA0&said=10165&adv=12715&cf=545.1479.Reuters&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnew-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28%2F
https://www.dianomi.com/click.epl?pn=116163&offer=27353685&savid=290015&can_cookie=1&unique_id=ZCjFVwKAyuBaq7yWe4V15wAAAA0&said=10165&adv=12715&ams=0&cf=545.1479.Reuters&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnew-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28%2F
https://www.dianomi.com/click.epl?pn=114150&offer=26630027&savid=283364&can_cookie=1&unique_id=ZCjFVwKAyuBaq7yWe4V15wAAAA0&said=10165&adv=12715&cf=545.1479.Reuters&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnew-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28%2F
https://www.dianomi.com/click.epl?pn=114281&offer=26601810&savid=284333&can_cookie=1&unique_id=ZCjFVwKAyuBaq7yWe4V15wAAAA0&said=10165&adv=12715&cf=545.1479.Reuters&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnew-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28%2F
https://www.dianomi.com/click.epl?pn=115984&offer=27289388&savid=289347&can_cookie=1&unique_id=ZCjFVwKAyuBaq7yWe4V15wAAAA0&said=10165&adv=12715&cf=545.1479.Reuters&smartreferer=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnew-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28%2F
https://www.reuters.com/business/
https://www.reuters.com/business/autos-transportation/gm-says-it-expects-some-evs-receive-7500-us-tax-credits-2023-03-31/
https://www.reuters.com/business/autos-transportation/gm-says-it-expects-some-evs-receive-7500-us-tax-credits-2023-03-31/
https://www.reuters.com/video/


4/1/23, 5:59 PM New Fortress plans to start producing LNG at Altamira, Mexico in July | Reuters

https://www.reuters.com/business/energy/new-fortress-plans-start-producing-lng-altamira-mexico-july-2023-02-28/ 5/10

GM says it expects some EVs to receive $7,500 US tax credits
Autos & Transportation · March 31, 2023

General Motors Co expects some electric vehicles (EVs) will qualify for $7,500 U.S. tax credits

after stricter Treasury Department guidance takes effect April 18, the U.S. automaker said on

Friday.
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